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Recommendation 

 

Adopt resolution authorizing the CDSA Director to sign the subordination agreement and other related 

project documents for the $248,136 deferred loan provided to the Regional Housing Authority by the 

County of Yuba. 

 

Background 

 

The Regional Housing Authority (RHA) and Pacific West Communities has constructed a 48-unit 

affordable apartment complex, named the River Oaks Family Housing Project. The apartment complex 

is located northeast of the intersection of River Boulevard and Algodon Road in the Ross Ranch 

subdivision in Plumas Lake. 

 

The Board of Supervisors authorized a Resolution authorizing an agreement with RHA to provide a 

deferred loan to the River Oaks Family Housing Project for $248,136. 

 

RHA and Pacific West Communities also applied for and received funding with the California 

Department of Housing and Community Development (HCD) Multi-Family Housing Program (MHP) 

for the River Oaks Family Housing Project to help assist in the new construction and rehabilitation of 

permanent and transitional affordable rental housing. 

 

The Regional Housing Authority is now requesting that CDSA execute a subordination agreement for 

the deferred loan provided by the County because RHA is refinancing the project’s construction loan to 
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a conventional loan. Given the County’s secondary loan position, a subordination agreement is the 

implementation tool to allow for the refinancing of the project to proceed, and for the County to 

maintain its secondary loan position.  The Board has been requested to authorize the CDSA Director to 

sign and execute the subordination agreement and related documents.  

 

Fiscal Impact: 

 

General Fund:    $248,136 

Non-General Fund: None 

Fund Source:  County of Yuba 

 

 

Attachments 

Resolution 

Subordination Agreement 

 

 

 

 


