YUBA WATER AGENCY- COUNTY OF YUBA LOAN AGREEMENT
AMENDMENT #4 FY 2023-2024

WHEREAS, the Yuba Water Agency, a public agency organized under the Yuba

County Water Agency Act "Agency" and the County of Yuba, a political subdivision of
the state of California "County", desire to amend the existing loan agreement for FY
2019 - 2020 which provides for a loan from the Agency to the County to fund the
County's desire to pay the unfunded liability portion of its CalPERS payment option for
FY 2023-2024; and

WHEREAS, the Agency has previously loaned funds to the County for this

purpose in Fiscal Years 2017- 2018 through 2022-2023; and

WHEREAS, the Agency wishes to invest available funds in a prudent manner

while also ensuring that its investments work to the benefit of the people of Yuba
County, if possible.

NOW, THEREFORE, Agency and County amend the existing agreement in the

following sections:
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6.

7.

Paragraph 1 (a) is amended to reflect FY 2023-2024

Paragraph 2 (a) is amended to reflect $9,000,000 as the loan amount for FY 2023-2024.
Paragraph 2 (b) is amended to reflect FY 2023-2024.

Paragraph 2 (c) is amended to reflect disbursement date on or before July 22, 2023.
Paragraph 2 (d) is amended to reflect monthly instaliment payment amount of at

least $750,000.00 and that June 2023 payment will include end of year interest true-

up.

Attachment A reflects FY 2023-2024 estimated interest calculations and payment
schedule.

All other terms remains the same.

NOW, THEREFORE, Agency and County agree that this amendment will be effective July
1, 2023.

IN WITNESS WHEROF, the parties hereto have entered into this Agreement on the
date first shown above.

YUBA WATER AGENCY COUNTY OF YUBA
By: By:

ATTEST: ATTEST:

Clerk of the Board Clerk ofthe Board

Approved as to For
County C unsel /




FY 2023-2024 YWA Cash Flow Loan

ATTACHMENT A

Estimated Interest Calculation and Payment Schedule

Principal Only Principal + Interest Period Cumulative
Dollars Borrowed | Dollars Borrowed Period Days Per Year Rate Interest Interest
$9,000,000.00 $9,000,000.00f 7/1/2022 - 9/30/2022 92 365 0.01250 $28,356.16 $28,356.16
$9,028,356.16| 10/1/2022 - 12/31/2022 92 365 0.01250 $28,445.51 $56,801.67
$9,056,801.67| 1/1/2023 - 3/31/2023 90 365 0.01500 $33,497.76 $90,299.43
$9,090,299.43| 4/1/2023 - 6/30/2023 91 365 0.01500 $33,995.23 $124,294.66
$9,124,294.66 $124,294.66
$9,124,294.66
$9,000,000.00 $9,124,294.66 365 $124,294.66
Payment Schedule
Principal interest Total
Jul $750,000.00 $0.00 $750,000.00
Aug $750,000.00 $0.00 $750,000.00
Sep $750,000.00 $0.00 $750,000.00
Oct $750,000.00 $0.00 $750,000.00
Nov $750,000.00 $0.00 $750,000.00
Dec $750,000.00 $0.00 $750,000.00
Jan $750,000.00 $0.00 $750,000.00
Feb $750,000.00 $0.00 $750,000.00
Mar $750,000.00 $0.00 $750,000.00
Apr $750,000.00 $0.00 $750,000.00
May $750,000.00 $0.00 $750,000.00
Jun $750,000.00 $124,294.66 $874,294.66
Total $9,000,000.00 $124,294.661  $9,124,294.66




