Resolution 2021-362

Resolution Requesting the Board of Estimate and Taxation to Incur Indebtedness and
Issue and Sell City of Minneapolis Bonds in the Amount of $800,000 the Proceeds of
Which Are to be Used for the Diseased Tree Removal Program

Whereas, The Minneapolis Park & Recreation Board (MPRB) is the steward of Minneapolis
parks and the urban forest;

Whereas, The Minneapolis Park and Recreation Board has, pursuant to the provisions of
Minnesota Statutes, section 18G.13 and section 429.101, subdivisions 1(6), causes certain
diseased trees on various private properties be removed;

Whereas, This resolution is supported by Parks for All, the MPRB’s Comprehensive Plan 2021 —
2036 Goal 6 Strengthen ecological connections;

Whereas, The financing for the diseased tree removal program is authorized by the City Council
of the City of Minneapolis through the sale of City bonds and said bonds are repaid through
assessments collected in five successive equal annual installments payable in the same manner
as real estate taxes; and

Whereas, The City Council of the City of Minneapolis are expected to adopt the 2021 Annual
Budget by resolution on December 8, 2021 which includes the following amount for special
assessment bonds for the diseased tree removal program;

PRKDT Diseased Tree Removal $800,000; and
RESOLVED, That the Board of Commissioners request that the Board of Estimate and Taxation
incur indebtedness and issue and sell City of Minneapolis bonds in the amount of $800,000 the

proceeds of which are to be used for the diseased tree removal program; and

RESOLVED, That the President of the Board and Secretary to the Board are authorized to take
all necessary administrative actions to implement this resolution.
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3.A1

TO: Administration & Finance Committee

FROM: Julia Wiseman, Director Finance

DATE: December 8, 2021

SUBJECT: Resolution Requesting the Board of Estimate and Taxation to Incur Indebtedness and

Issue and Sell City of Minneapolis Bonds in the Amount of $800,000 the Proceeds of
Which Are to be Used for the Diseased Tree Removal Program

BACKGROUND

This resolution formally requests the Board of Estimate and Taxation to incur indebtedness and
issue and sell City of Minneapolis bonds in the amount of $800,000 the proceeds of which are
to be used for the diseased tree removal program. The Minneapolis Park and Recreation Board,
pursuant to the provisions of Minnesota Statutes, section 18G.13 and section 429.101,
subdivisions 1(6), identifies and causes diseased trees on various private properties to be
removed. Private properties within the City of Minneapolis have the option to pay for the tree
removal in full or have the cost assessed. The diseased tree removal program is financed
through the issuance and sale of City of Minneapolis bonds.

It is anticipated that the City of Minneapolis 2022 Council budget will include the following
amount for special assessment bonds for the diseased tree removal program.

PRKDT Diseased Tree Removal $800,000

RECOMMENDATION
Staff recommends approval of the resolution to request the Board of Estimate and Taxation to
incur indebtedness and issue and sell City of Minneapolis bonds in the amount of $800,000 the

proceeds of which are to be used for the diseased tree removal program.

This action is supported by the following goal in Parks for All, the MPRB Comprehensive Plan
2021-2036.

Goal 6: Strengthen ecological connections
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Prepared By: Paul Rosen, Manager, Budget and Analysis, Finance
Review:

Julia Wiseman Completed  11/18/2021 4:08 PM

Jennifer Ringold Completed  11/19/20219:14 AM

Jennifer Ringold Completed  11/19/20219:14 AM

Al Bangoura Completed 11/19/2021 3:41 PM

Administration & Finance Committee Pending 12/01/2021 5:50 PM
Minneapolis Park and Recreation Board Pending 12/08/2021 6:00 PM
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