9.1

Resolution 2018-239

Resolution Consenting to the Assignment and Assumption Agreement for 27 Maple
Place, Minneapolis, Located on Nicollet Island, Within the Central Mississippi Riverfront
Regional Park

Whereas, The Minneapolis Park and Recreation Board (MPRB) was created by the Minnesota
Legislature in April 1883 and has the authority to manage and operate park facilities;

Whereas, The Central Mississippi Riverfront Regional Park Master Plan states that the Central
Mississippi Riverfront Regional Park (CMRRP) encompasses approximately 1.75 miles of
Mississippi riverfront in Minneapolis, and that Nicollet Island is among the various MPRB parks
that are located within CMRRP;

Whereas, MPRB owns a parcel with the address of 27 Maple Place, which is located on Nicollet
Island;

Whereas, In June 1985, MPRB entered into a ground lease agreement (Ground Lease) with the
Minneapolis Community Development Agency (MCDA) for portions of Nicollet Island;

Whereas, Under the terms of the Ground Lease, the lessee, MCDA, is permitted to assign and
sublease the property with written consent from the MPRB, the lessor;

Whereas, The current sublessee of 27 Maple Place seeks to transfer their interests to a sub-
sublessee, and the transaction requires an Assignment and Assumption Agreement;

Whereas, This resolution is supported by the MPRB 2007-2020 Comprehensive Plan, which
envisions “Dynamic parks that shape city character and meet diverse community needs;”

RESOLVED, That the Board of Commissioners consents to the Assignment and Assumption
Agreement for 27 Maple Place, Minneapolis, located on Nicollet Island, within the Central

Mississippi Riverfront Regional Park; and

RESOLVED, That the President of the Board and Secretary to the Board are authorized to take
all necessary administrative actions to implement this resolution.

Resolution 2018-239 Page 1

Packet Pg. 29




9.1

TO: Minneapolis Park and Recreation Board

FROM: Michael Schroeder,

DATE: August 1, 2018

SUBJECT: Resolution Consenting to the Assignment and Assumption Agreement for 27 Maple

Place, Minneapolis, Located on Nicollet Island, Within the Central Mississippi Riverfront
Regional Park

BACKGROUND

This action would grant consent to the Assignment and Assumption Agreement for 27 Maple
Place, Minneapolis, located on Nicollet Island (Attachment A). The Minneapolis Park and
Recreation Board (MPRB) is the Owner of the parcel of land upon which the structure at 27
Maple Place is located. In June 1985, MPRB leased the land to the Minneapolis Community
Development Agency (MCDA). The MCDA subsequently subleased the land to a private party
who is the owner of a home that sits on this leased property. That owner is selling the home,
and that sale must be approved by MPRB. When this owner, the sublessee, sells the home, the
buyer then becomes the sub-sublessee.

To provide a visual depiction of the relationships/transactions:
e MPRB (Land owner and lessor to MCDA)
o MCDA (lessee from MPRB and Sublessor to future homeowners)
=  First Homeowner (Sublessee)

=  Second Homeowner (Sub-Sublessee)

Under the June 1985 Lease to MCDA, MPRB must consent to Assignment and Assumption
Agreements.

The Agreement has been reviewed by legal counsel.

RECOMMENDATION

Staff recommends consent to the Assignment and Assumption Agreement for 27 Maple Place,
Minneapolis, located on Nicollet Island, within the Central Mississippi Riverfront Regional Park.

This action is supported by the following vision and goal statements in the MPRB 2007-2020
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9.1

Comprehensive Plan.

Vision Theme 3: Dynamic parks that shape city character and meet diverse community
needs.
Goal: Focused land management supports current and future generations.
ATTACHMENTS:
. ATTACHMENT A - Assignment and Assumption Agreement- 27 Maple Place - Nicollet Island (PDF)

Prepared By: Christine Downey,, Strategic Planning

Review:
Cindy Anderson Completed  07/19/2018 12:20 PM
Adam Arvidson Completed 07/19/2018 2:06 PM

Michael Schroeder Completed 07/19/2018 2:35 PM
Mary Merrill Completed  07/23/2018 2:25 PM
Minneapolis Park and Recreation Board Pending 08/01/2018 5:00 PM
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