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Resolution 2017-379

Resolution Adopting the 2018 Park Museum Budget

Whereas, The Minneapolis Park and Recreation Board approves an annual budget for the Park
Museum Fund; and

Whereas, The Minneapolis Park and Recreation Board serves as a pass through to the
Minneapolis Institute of Arts;

RESOLVED, The Commissioners of the Minneapolis Park and Recreation Board adopt the
following and appropriate as the 2018 Park Museum pass through budget for the Minneapolis
Institute of Arts:

Special Revenue Fund
$12,777,854; andPark Museum

RESOLVED, That the President of the Board and Secretary to the Board are authorized to take
all necessary administrative actions to implement this resolution.
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Julia Wiseman, Director FinanceFROM:

December 6, 2017DATE:

Resolution Adopting the 2018 Park Museum BudgetSUBJECT:

BACKGROUND

The Minneapolis Park and Recreation Board by Minnesota Statute levies a property tax on all
Hennepin County properties for the purpose of funding a museum of art1. Agreements
between the Minneapolis Park and Recreation Board and the Minneapolis Institute of Arts have
been in existence since 1911 and provide for the operations of the art museum and the
allocation of this funding to the Institute.

The tax levy revenues are deposited to the Park Museum Fund with the Minneapolis Park and
Recreation Board each year. When the revenue is received the Park Board issues a check to the
Minneapolis Institute of Arts.

The statute sets the levy at 0.00846 percent of market value. Market value based levies are
calculated using previous year's property valuations. Hennepin County used 2017 certified
market values to calculate the 2018 levy limit for the Park Museum Fund.

RECOMMENDATION

Staff recommends that the Board approve the 2018 budget for the Park Museum Fund.

This action is supported by the following vision and goal statements in the MPRB 2007-2020
Comprehensive Plan.

Vision Theme 3: Dynamic parks that shape city character and meet diverse community
needs.

Goal: Financially independent and sustainable parks prosper.

Minnesota Statute §450.25, Museum, Gallery, or School of Arts or Crafts; Tax Levy.

Resolution 2017-379 Page 2

Packet Pg. 6



5.A.2H
Minneapolis

Park& Recreation Board

Prepared By: Paul Rosen, Manager, Budget and Analysis, Finance
Review:
Julia Wiseman Completed
Jennifer Ringold Completed
Jayne Miller Completed
Administration & Finance Committee
Minneapolis Park and Recreation Board

11/13/2017 5:03 PM
11/14/2017 5:00 PM

11/19/2017 6:50 PM
Pending
Pending

11/29/2017 5:50 PM
12/06/2017 6:05 PM
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