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Resolution 2014-272

Resolution Authorizing the Placement of the Property, Boiler & Machinery and Certified
Terrorism Insurance Coverage with the Fireman's Fund Insurance for a Cost of

$101,610 for the Period September 1, 2014 to September 1, 2015

Whereas, The Minneapolis Park & Recreation Board (MPRB) is the steward of Minneapolis
parks;

Whereas, The MPRB is authorized to contract with public and private entities in the
performance of its functions;

Whereas, The MPRB purchases commercial coverage for Property, Boiler & Machinery and
Certified Terrorism Insurance;

Whereas, The MPRB solicited the quotes through broker services to assist in the identification
of a property insurance provider; and

Whereas, The MPRB received two quotes and has selected Fireman's Fund Insurance as the
vendor to provide Property, Boiler & Machinery and Certified Terrorism Insurance coverage;

RESOLVED, That the Board of Commissioners authorize the placement of the Property, Boiler &
Machinery and Certified Terrorism Insurance Coverage with Fireman's Fund Insurance for a cost
of $101,610 for the period of September 1, 2014 to September 1, 2015; and

RESOLVED, That the President of the Board and Secretary to the Board are authorized to take
all necessary administrative actions to implement this resolution.
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Minneapolis Park and Recreation BoardTO:

Julia Wiseman, Director FinanceFROM:

August 20, 2014DATE:

Resolution Authorizing the Placement of the Property, Boiler & Machinery and Certified
Terrorism Insurance Coverage with the Fireman's Fund Insurance for a Cost of $101,610
for the Period September1, 2014 to September 1, 2015

SUBJECT:

BACKGROUND

The Minneapolis Park and Recreation Board (MPRB) purchases commercial coverage for
Property, Boiler & Machinery and Certified Terrorism Insurance. Staff has solicited offers
through the services of an insurance broker. Two offers were received and are detailed below.

$101,610
$119,082

Fireman's Fund:
Flanover:

Staff recommends the acceptance of the offer secured from the Christensen Group for
insurance coverage through Fireman's Fund Insurance at a cost of $101,610, a 17.1% decrease
from the 2013-2014 coverage period. The coverage period is September 1, 2014 through
September 1, 2015 and includes a fixed rate of $.00602 per $100 of property value over the
term.

FUNDING/COST SUMMARY:

FUNDING SOURCE: 2014 SELF-INSURANCE FUND
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Property Insurance Summary

9/1/11- 9/1/12 9/1/12 - 9/1/13 9/1/13 - 9/1/14 9/1/14 - 9/1/15

Property Value 165,402,477 168,985,502 168,985,502 168,887,690

Price per 100 Dollar 0.0671 0.0671 0.0705 0.0602

Percentage Rate lncrease/(Decreasc -0.4% 0.0% 4.8% -17.1%

Premium Cost 110,933 113,374 119,082 101,610

Fireman's FundInsurance Company Hanover Hanover Hanover

RECOMMENDATION

Staff recommends the Board authorize the placement of the Property, Boiler & Machinery and
Certified Terrorism Insurance Coverage with the Fireman's Fund Insurance for a cost of
$101,610 for the period September 1, 2014-September 1, 2015.

This action is supported by the following vision and goal statements in the MPRB 2007-2020
Comprehensive Plan.

Vision Theme 3: Dynamic parks that shape city character and meet diverse community needs.

Goal: Financially independent and sustainable parks prosper.

Prepared By: Julia Wiseman, Director Finance, Finance
Review:
Julia Wiseman Completed
Pam French Completed
Jayne Miller Completed
Minneapolis Park and Recreation Board Pending

08/07/20141:50 PM
08/08/2014 2:58 PM
08/11/2014 8:19 PM
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