7.A1

Resolution 2012-155

Resolution Requesting that the City Council Amend the City's Capital Improvement
Program and that the Board of Estimate and Taxation Sell Net Debt Bonds for the Park
Board's 2011 and 2012 Capital Improvement Projects

Whereas, The Minneapolis Park & Recreation Board ("MPRB") is the steward of the
Minneapolis Park System;

Whereas, The City of Minneapolis adopted its 2011 Capital Improvement Program on
December 13, 2010 and its 2012 Capital Improvement Program on December 14, 2011;

Whereas, The City’s 2011 Capital Improvement Net Debt Bond Program included $2,000,000 for
PRKO3 Shelter-Pool-Site Improvements Program and its 2012 Capital Improvement Net Debt
Bond Program included $2,000,000 for PRKO1 Recreation Center and Site Improvements
Program and $500,000 for PRKCP Neighborhood Parks Capital Infrastructure;

Whereas, The MPRB’s approved 2011 and 2012 Capital Improvement Program identifies the
following projects for these allocations:

2011 — Webber Park Aquatic Facility and Site Improvement - $2,000,000
2012 — Northeast Park Building Improvements - $2,000,000
2012 — Webber Park Aquatic Facility and Site Improvements — $500,000; and

Whereas, The MPRB requests the City Council amend Resolutions 2010R-602 and 2011R-660 to
incur indebtedness and sell bonds for the projects identified herein:

2011

PRKO3 Shelter-Pool-Site Improvements Program

Webber Park (Aquatic Facility and Site Improvements) $2,000,000
2011 Total $2,000,000

2012

PRKO1 Recreation Center and Site Improvements Program
Northeast Park (Building and Site Improvements) $2,000,000

PRKCP Neighborhood Parks Capital Infrastructure
Webber Park (Aquatic Facility and Site Improvements) $500,000
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2012 Total $2,500,000;

RESOLVED, That the Board of Commissioners requests the City Council to incur indebtedness
and sell bonds in a single amount of $2,000,000 for 2011 for Park site improvements and in a
single amount of $2,500,000 for 2012 Park site improvements;

RESOLVED, That the Board of Commissioners requests the Board of Estimate and Taxation to
incur indebtedness and issue and sell 2011 City of Minneapolis bonds in an amount up to
$2,000,000 for the project listed above and 2012 City of Minneapolis bonds in an amount up to
$2,500,000 for the projects listed above; and

RESOLVED, That the President of the Board and Secretary to the Board are authorized to take
all necessary administrative actions to implement this resolution.
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TO: Administration & Finance Committee

FROM: Bruce Chamberlain, Assistant Superintendent for Planning

DATE: March 21, 2012

SUBJECT: Resolution Requesting that the City Council Amend the City's Capital Improvement

Program and that the Board of Estimate and Taxation Sell Net Debt Bonds for the Park
Board's 2011 and 2012 Capital Improvement Projects

BACKGROUND

The MPRB must request that the City of Minneapolis sell net debt bonds to finance the MPRB’s
Capital Improvement Program (CIP) through a formal resolution. This resolution requests that
the City of Minneapolis sell the bonds and that the Board of Estimate and Taxation issue the
bonds for the approved projects within the MPRB’s Capital Improvement Program. This request
typically occurs on an annual basis. Due to project readiness, a bond sale was not requested in
2011. Therefore, the current resolution is for 2011 and 2012 net debt bonds.

Within the City of Minneapolis 2011 and 2012 Capital Improvement Program, funding has been
allocated to MPRB improvement programs as follows:

The City’s 2011 Capital Improvement Program allocated the following:
PRKO3 Shelter-Pool-Site Improvement Program $2,000,000
The City’s 2012 Capital Improvement Program allocated the following:
PRKO1 Recreation Center and Site Improvements Program $2,000,000
PRKCP Neighborhood Parks Capital Infrastructure $500,000

The approved MPRB capital projects for the City’s 2011 and 2012 bond allocations are as
follows:

2011

PRKO3 Shelter-Pool-Site Improvement Program:
Webber Park (Aquatic Facility and Site Improvements) $2,000,000

Resolution 2012-155 Page 3

Packet Pg. 25




7.A1

2011 Total $2,000,000

2012

PRKO1 Recreation Center and Site Improvements Program:
Northeast Park (Building and Site Improvements) $2,000,000

PRKCP Neighborhood Parks Capital Infrastructure:
Webber Park (Aquatic Facility and Site Improvements) $500,000

2012 Total $2,500,000

RECOMMENDATION

Staff recommends that the Board approve this resolution to comply with the City’s process for
the sale and issuing of net debt bonds. The allocations are consistent with the Board’s approved
capital improvement program. This action is supports capital investment in the Minneapolis
Park system that is consistent with the following 2007-2020 MPRB Comprehensive Plan vision
and goal:

Vision Theme 3: Dynamic parks that shape city character and meet diverse
community needs

Goal: Park facility renewal and development respects history and
focuses on sustainability, accessibility, flexibility and beauty.

PREVIOUS BOARD ACTIONS

December 13,2010 2011 MPRB Annual Budget Approval
December 14,2011 2012 MPRB Annual Budget Approval

Prepared By: Jennifer Ringold, Manager of Public Engagement & Citywide Planning, Strategic
Planning

Review:

Jennifer Ringold Completed  03/08/2012 11:03 AM

Bruce Chamberlain Completed 03/08/2012 11:06 AM

Jayne Miller Completed 03/12/2012 10:03 PM

Administration & Finance Committee Completed  04/26/2012 11:24 AM
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Minneapolis Park and Recreation Board Completed  04/26/2012 11:24 AM
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