7.1

Resolution 2012-140

Resolution to Receive and File the Financial Status Report of the Minneapolis Park and
Recreation Board for the Year Ending December 31, 2011

Whereas, The Minneapolis Park and Recreation Board approved the 2011 Annual Budget on
December 13, 2010; and

Whereas, Minneapolis Park and Recreation Board staff has analyzed and presented the
financial results for the year ending December 31, 2011;

RESOLVED, That the Commissioners of the Minneapolis Park and Recreation Board receive the

Financial Status Report of the Minneapolis Park and Recreation Board as of the Year Ending
December 31, 2011 and file said report as a permanent record with the Secretary of the Board.
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7.1

TO: Minneapolis Park and Recreation Board

FROM: Julia Wiseman, Interim Asst. Superintendent for Administration

DATE: March 14, 2012

SUBJECT: Resolution to Receive and File the Financial Status Report of the Minneapolis Park and

Recreation Board for the Year Ending December 31, 2011

Background

The Finance Department produces the financial status reports for the Minneapolis Park and
Recreation Board at the close of the second, third and fourth (year-end) quarters of each fiscal
year. The year-end report includes un-audited financial results through December 31, 2011.
The report also includes the results of the 2011 budget initiatives included in the MPRB 2011
Annual Budget.

Recommendation

Staff recommends that the Board receive and file the Financial Status Report of the
Minneapolis Park and Recreation Board as of the year ending December 31, 2011.

Attachments

Minneapolis Park and Recreation Board Financial Status Report as of the year ending December
31,2011

Previous Board Actions

12/13/2010 Board adoption of the 2011 Annual Budget (Resolution #2010-95)

ATTACHMENTS:

2011 4th quarter report (DOC)

Prepared By: Paul Rosen, Senior Financial Analyst, Finance

Review:

Julia Wiseman Completed  02/28/2012 11:57 AM

Jayne Miller Completed 03/05/2012 11:26 AM

Minneapolis Park and Recreation Board Completed  04/30/2012 3:52 PM

Resolution 2012-140 Page 2

Packet Pg. 93




