
Resolution 2011-119

Resolution to Request the City Council and the Board of Estimate and Taxation
to incur indebtedness and sell Special Assessment Bonds in the amount of $500,000

to finance the Minneapolis Park and Recreation Board
Diseased Tree Removal Program

Whereas, The Minneapolis Park and Recreation Board adopted Resolution 2010-95,
2011 Minneapolis Park and Recreation Board Annual Budget and Capital Improvement
Program on December 13, 2010;

Whereas, The City Council adopted Resolution Number 2010R-599, the City’s Capital
Improvement Program on December 13, 2010;

Whereas, Resolution 2010R-599 included $500,000 in Special Assessment Bonds for
the Minneapolis Park and Recreation Board Diseased Tree Removal Program; and

Whereas, The City Council adopted Resolution 2010R-600, requesting that the Board of
Estimate and Taxation incur indebtedness and issue and sell City of Minneapolis bonds
in the amount of $500,000, the proceeds of which are to be used for the Minneapolis
Park and Recreation Board Diseased Tree Removal Program;

RESOLVED, That the Board requests the City Council and Board of Estimate and
Taxation to incur indebtedness and issue and sell City of Minneapolis bonds in the
amount up to $500,000 for the Minneapolis Park and Recreation Board Diseased Tree
Removal Program.

Adopted by Park & Recreation Board
In formal meeting assembled on June 15, 2011

John Erwin, President

Karen Robinson, Secretary
Approved:

R.T. Rybak, Mayor



TO: Full Board

FROM: Karen Robinson, Assistant Superintendent for Administrative Services

DATE: June 15, 2011

SUBJECT: Resolution to Request the City Council and the Board of Estimate and
Taxation to incur indebtedness and sell Special Assessment Bonds to
finance the Minneapolis Park and Recreation Board Diseased Tree
Removal Program

Background

The Minneapolis Park and Recreation Board, pursuant to the provisions of Minnesota
Statutes, section 18G.13 and section 429.101, subdivisions 1(6), identifies and causes
diseased trees on various private properties to be removed within the City of
Minneapolis. The City of Minneapolis incurs indebtedness and issues and sells
assessment bonds to finance the diseased tree removal program. Private properties
are assessed for the cost of the diseased tree removals and the revenue generated
from these assessments is used to pay the debt service associated with the bond issue.

Recommendation

Staff recommends the Board approve the resolution to request the City Council and the
Board of Estimate and Taxation to incur indebtedness and sell Special Assessment
Bonds to finance the Minneapolis Park and Recreation Board Diseased Tree Removal
Program

Attachments

None

Previous Board Actions

Resolution 2010-95, 2011 Minneapolis Park and Recreation Board Budget Adoption

City Council Resolution 2010R-599, Capital Improvement Program Adoption

City Council Resolution 2010R-600, Assessment Bond Sale Request

Prepared by: Juli Wiseman, Finance Manager
Reviewed by: Karen Robinson, Assistant Superintendent for Administrative Services
Approved by: Jayne Miller, Superintendent


