Resolution 2011-043
March 16, 2011
Offered by:

Seconded by:

RESOLUTION TO RECEIVE AND FILE THE
FINANCIAL STATUS REPORT OF
THE MINNEAPOLIS PARK AND RECREATION BOARD
FOR YEAR ENDING 12/31/10

WHEREAS, the Minneapolis Park and Recreation Board approved the 2010 Annual
Budget on December 7, 2009; and

WHEREAS, the Minneapolis Park and Recreation Board approved the amended 2010
Annual Budget on April 21, 2010; and

WHEREAS, Minneapolis Park and Recreation Board staff has analyzed and presented
the financial results for the year-end, 2010;

NOW, THEREFORE, be it resolved by the Commissioners of the Minneapolis Park and
Recreation Board as follows:

That the Financial Status Report of the Minneapolis Park and Recreation Board

for Year Ending 12/31/10 be received and filed as a permanent record with the
Secretary of the Board.

Vote: Aye:
Nay:

Absent:



BACKGROUND INFORMATION:

The Finance department produces the financial status reports for the Minneapolis Park and
Recreation Board at the close of the second, third and fourth (year-end) quarters of each fiscal
year. The year-end report includes financial results through December 31, 2010. The report also
includes the results of the 2010 budget initiatives included in the MPRB 2010 Annual Budget.

PREVIOUS BOARD ACTIONS

e December 7,2009  Board approval of the 2010 Annual Budget

e April 21,2010 Board approval of the amended 2010 Annual Budget

e September 1,2010  Board approval of resolution to receive and file the second quarter
financial status report of the Minneapolis Park and Recreation
Board

e November 17,2010 Board approval of resolution to receive and file the third quarter

financial status report of the Minneapolis Park and Recreation
Board



RESOLUTION NUMBER: 2010-043

PROJECT MANAGER: Juli Wiseman, Finance Manager
NAME OF PROJECT: Year-End Financial Status Report
DIVISION OF MPRB: Finance Department

TYPE OF PROJECT: Financial Reporting

WHY IS THIS ACTION NECESSARY?
To receive and file as a permanent record the Financial Status Report of the Minneapolis Park
and Recreation Board for Year Ending 12/31/10

REQUESTED ACTION:
TO APPROVE THE RESOLUTION TO RECEIVE AND FILE THE FINANCIAL STATUS

REPORT OF THE MINNEAPOLIS PARK AND RECREATION BOARD FOR YEAR
ENDING 12/31/10



