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Resolution 2026-129

RESOLUTION RECEIVING AND FILING AS A PERMANENT RECORD WITH THE SECRETARY OF
THE BOARD THE ANNUAL COMPREHENSIVE FINANCIAL REPORT OF THE MINNEAPOLIS PARK
AND RECREATION BOARD FOR THE YEAR ENDED DECEMBER 31, 2025

Whereas, The Minneapolis Park & Recreation Board ("MPRB") is the fiscal steward of the
Minneapolis park system;

Whereas, MPRB 2025 fiscal year ended December 31, 2025;

Whereas, MPRB issues an annual comprehensive financial report at the completion of each
fiscal year;

Whereas, The State of Minnesota Office of the State Auditor performs an annual audit of said
financial statements in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States;

Whereas, The State of Minnesota Office of the State Auditor has completed the annual audit
and has issued an opinion that the financial statements of the MPRB are presented fairly, in all
material respects; and

Whereas, This resolution is supported by Parks for All, the MPRB Comprehensive Plan 2021-
2036, which envisions in Goal 9 “Operate a financially sustainable enterprise;”

RESOLVED, That the Board of Commissioners receive and file as a permanent record with the
Secretary of the Board the Annual Comprehensive Financial Report of the Minneapolis Park
and Recreation Board for the year ended December 31, 2025; and

RESOLVED, That the President of the Board and Secretary to the Board are authorized to take
all necessary administrative actions to implement this resolution.
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TO: Minneapolis Park and Recreation Board
FROM: Jennifer Ringold, Deputy Superintendent
DATE: 7/15/2026

SUBIJECT: RESOLUTION RECEIVING AND FILING AS A PERMANENT RECORD WITH THE
SECRETARY OF THE BOARD THE ANNUAL COMPREHENSIVE FINANCIAL REPORT
OF THE MINNEAPOLIS PARK AND RECREATION BOARD FOR THE YEAR ENDED
DECEMBER 31, 2025

BACKGROUND

The Board of Commissioners is asked to receive and file the Annual Comprehensive Financial
Report of the Minneapolis Park & Recreation Board (MPRB) for the year ended December 31,
2025 (Attachment A). The Finance Department produces the financial statements for the
MPRB at the close of each fiscal year. The State of Minnesota Office of the State Auditor
performs the annual audit of the financial statements and financial operations of the
organization. The audit commenced with a 2025 Financial Audit Entrance Meeting held on
February 13, 2026 and was completed with the 2025 Financial Audit Exit Meeting on June 18,
2026.

RECOMMENDATION

Staff recommends the Board of Commissioners approve the resolution to receive and file as a
permanent record with the Secretary of the Board the Annual Comprehensive Financial Report
of the Minneapolis Park and Recreation Board for the year ended December 31, 2025.

This action is also supported by the following elements of Parks for All, the MPRB
Comprehensive Plan 2021-2036:

Goal:
09. Operate a financially
sustainable enterprise

Attachments:
1. Attachment A - 2025 Annual Comprehensive Financial Report
2. Attachment B — 2025 Management and Compliance Report

Jbr 7.15.2026.



