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ASSIGNMENT AND 

ASSUMPTION AGREEMENT 

(Donation Agreement-DTE Commons Enhancements) 

 
 THIS ASSIGNMENT AND ASSUMPTION AGREEMENT, effective as of 

_______________, 2026 (the “Effective Date”), is between the City of Minneapolis, a 

Minnesota municipal corporation (“City”), as Assignor, and the City of Minneapolis, acting 

by and through its Park and Recreation Board, a unique department of the City under its home 

rule charter (“MPRB”), as Assignee, and consented to by Green Minneapolis, a Minnesota 

nonprofit corporation that is exempt from federal income tax as an organization described in 

section 501(c)(3) of the Internal Revenue Code (“Green Minneapolis”). 

RECITALS 

 

A. City and Green Minneapolis are parties to that certain Donation Agreement dated 

October 29, 2015 (the “Donation Agreement”) pertaining to a capital campaign and 

donations for construction and operating costs of a green space commonly referred to 

as the Downtown East Commons and legally described in Exhibit A attached hereto 

(the “Commons”). 

B. MPRB now owns and operates the Commons.  

C. City proposes to assign and MPRB proposes to assume all of the City’s rights and 

obligations under the Donation Agreement. 

D. Green Minneapolis intends to consent thereto. 

AGREEMENT 

 

 The parties agree as follows: 

 

1. Recitals.  The Recitals are hereby incorporated into this Agreement as if fully 

set forth herein. 

 

2. Assignment and Assumption.   

 

a. City hereby sells, transfers, assigns, grants and conveys to MPRB any and 

all right, title and beneficial interest of City existing as of the Effective 

Date in and under the Donation Agreement. 

 

b. MPRB hereby expressly accepts and agrees to assume all the terms, 

conditions, obligations and duties of City first arising under the Donation 

Agreement from and after the Effective Date to the same extent as if 

MPRB had been an original party to the Donation Agreement. 
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 3. Consent.  Green Minneapolis consents to MPRB’s assumption of City’s rights 

and obligations under the Donation Agreement.   

 

 4. Miscellaneous.  This Agreement may be executed in any number of 

counterparts, all of which shall be deemed to be originals and together shall constitute one and 

the same instrument. The facsimile, email or other electronically delivered signatures of the 

parties shall be deemed to constitute original signatures, and facsimile or electronic copies 

hereof shall be deemed to constitute duplicate originals. 

 

 

 

 

[Signature pages follow] 



 

 

 The parties have executed this Agreement as of the date listed above. 

 

   

 CITY: 

 

 CITY OF MINNEAPOLIS 

 

 

By:   

  Finance Officer 

        Director of Procurement 

   

City Department Head Approval: 

 

_______________________________ 

Director of Economic 

Policy and Development, CPED 

 

 

Approved as to form: 

 

 

_______________________________ 

Assistant City Attorney 

 

 

 

 

 

 

 

 

 

 

 

 

 
[City’s signature page to Assignment and Assumption Agreement] 

 

  



 

 

   

 

MPRB: 

 

CITY OF MINNEAPOLIS, acting by and 

through its Park and Recreation Board 

 

By: 

_______________________________________ 

Its: President 

 

By: 

_______________________________________ 

Its: Secretary  

 

 

 

Approved as to form: 

 

____________________________________ 

Attorney for MPRB 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

[MPRB’s signature page to Assignment and Assumption Agreement] 

  



 

 

Acknowledged and Consented to by: 

 

 

  GREEN MINNEAPOLIS 

a Minnesota nonprofit corporation 

 

By:   

        ______________________ 

        Its:______________________ 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

[Green Minneapolis signature page to Assignment and Assumption Agreement] 
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Exhibit A 

 

LEGAL DESCRIPTION  

 

(DTE Commons) 

 

 

All that certain parcel or parcels of land located in the City of Minneapolis, County of 

Hennepin, State of Minnesota, more particularly described as follows: 

 

Parcel 1: 

Tract B, Registered Land Survey No. 1824, Hennepin County, Minnesota. 

 

Parcel 2: 

Tract C, Registered Land Survey No. 1824, Hennepin County, Minnesota. 

 

(Torren property, Certificate of Title No. 1426237) 

 


