(Top 3 inches reserved for recording data)

MEMORANDUM OF GROUND LEASE TERMINATION

THIS MEMORANDUM OF GROUND LEASE TERMINATION (this “Memorandum”) is made

as of [

], 2026 (the “Termination Date”), by and between the CITY OF

MINNEAPOLIS ACTING BY AND THROUGH ITS PARK AND RECREATION BOARD (the
“MPRB”), as lessor, and the CITY OF MINNEAPOLIS, a Minnesota municipal corporation (the
“City”), as lessee.

A. The MPRB and the City are the parties to that certain Ground Lease dated as of January 1,

2017, evidenced by that certain Memorandum of Lease dated as of January 1, 2017 and
recorded in the Hennepin County real estate records as Document No. 5427563(T),
pertaining to real property and improvements commonly known as the Downtown East
Commons and legally described on Exhibit A attached hereto (the “Property”).

Pursuant to an order of the Hennepin County District Court, upheld on appeal to the
Minnesota Court of Appeals, the City has been enjoined from operating and maintaining
the Property on behalf of the MPRB.

Accordingly, the City has surrendered the Property to the MPRB pursuant to section 10 of
the Ground Lease and the parties desire to evidence the termination and release of the
Ground Lease and Memorandum of Lease from record title to the Property by execution
and recording of this Memorandum.

AGREEMENT

NOW, THEREFORE, in consideration of the foregoing recitals and the mutual covenants, terms
and conditions contained herein, the MPRB and the City, intending to be legally bound, agree as
follows:

1.

2.

Termination. The Ground Lease and the Memorandum of Lease are hereby fully and
finally terminated as of the Termination Date and released from record title to the Property.

Release. The MPRB and the City shall have no further rights or obligations under the
Ground Lease and the Memorandum of Lease, except as to rights or obligations that by
their nature survive termination.

Jurisdiction. This Memorandum shall be construed according to and governed by the laws
of the State of Minnesota.



4. Counterparts. This Memorandum may be executed in one or more counterparts and by the
different parties hereto on separate counterparts, each of which, when so executed, shall be
deemed to be an original; such counterparts, together, shall constitute one and the same
agreement.

[Signature pages follow.]



IN WITNESS WHEREOF, the MPRB and the City have duly executed this
Memorandum as of the date first above written.

CITY:

CITY OF MINNEAPOLIS

By:
Name: Dushani Dye
Title: Finance Officer

Department head approval:

Director of Economic Policy &
Development, CPED

Approved as to Form:

Assistant City Attorney

STATE OF MINNESOTA )
) SS.
COUNTY OF HENNEPIN )

The foregoing instrument was acknowledged before me this  day of ,2026,
by Dushani Dye, the Finance Officer of the City of Minneapolis, a Minnesota municipal
corporation.

Notary Public



MPRB:

CITY OF MINNEAPOLIS acting by and through its
Park and Recreation Board

By:
Its: President

By:
Its: Secretary

Approved as to form:

Attorney for MPRB

STATE OF MINNESOTA )
) SS.
COUNTY OF HENNEPIN )

The foregoing instrument was acknowledged before me this  day of ,2024,
by , the President and , the
Secretary of the City of Minneapolis, a Minnesota municipal corporation, acting by and through
its Park and Recreation Board.

Notary Public

This instrument was drafted by
Minneapolis City Attorney’s Office (NMN)
105 Fifth Avenue South #200

Minneapolis, MN 55401-2534

Phone: 612-673-5273



EXHIBIT A
TO MEMORANDUM OF GROUND LEASE TERMINATION

LEGAL DESCRIPTION

Parcel 1:
Tract B, Registered Land Survey No. 1824, Hennepin County, Minnesota.

Parcel 2:
Tract C, Registered Land Survey No. 1824, Hennepin County, Minnesota.

(Torren property, Certificate of Title No. 1426237)



