TERMINATION OF MEMORANDUM OF UNDERSTANDING

(Downtown East Commons)

This TERMINATION OF MEMORANDUM OF UNDERSTANDING (“Termination’) is made
day of , 2026 by the CITY OF MINNEAPOLIS, a Minnesota
municipal corporation (“City”), and the CITY OF MINNEAPOLIS acting by and through its
PARK AND RECREATION BOARD, a unique department of the City under the home rule
charter of the City of Minneapolis (“MPRB”).

as of the

RECITALS:

A. City and MPRB are parties to that certain Memorandum of Understanding dated as of
January 7, 2015 (the “MOU”), which established a framework for cooperation in the
acquisition, development, ownership and operation of certain property commonly known
as the Downtown East Commons (the “Property”).

B. Pursuant to an order of the Hennepin County District Court, upheld on appeal to the
Minnesota Court of Appeals, City has been enjoined from operating and maintaining the
Property on behalf of MPRB.

C. Accordingly, City and MPRB are hereby terminating the MOU and concurrently
executing and recording a Memorandum of Ground Lease Termination.

NOW, THEREFORE, City and MPRB (collectively, the “Parties”) agree as follows:

1.

Termination. The MOU, to the extent not previously terminated by the terms
thereof, is hereby terminated.

General Provisions.

(2)

(b)

(c)

Entire Agreement. This Termination supersedes any prior or
contemporaneous representations or agreements, whether written or oral,
between City and MPRB and contains the entire agreement. Any past
practice between Parties is null and void, unless specifically preserved in
this Termination.

Governing Law. This Termination shall be governed by and interpreted in
accordance with the laws of the State of Minnesota.

Counterparts. This Termination may be executed in several counterparts,
each of which shall be an original, all of which shall constitute but one and
the same instrument. The facsimile, email or other electronically
delivered signatures of the Parties shall be deemed to constitute original
signatures, and facsimile or electronic copies hereof shall be deemed to
constitute duplicate originals.

(Signature pages follow.)
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(City’s signature page to Termination of DTE Commons Memorandum of Understanding)

IN WITNESS WHEREOF, the Parties, by action of their respective governing bodies,
caused this Termination to be executed in accordance with the authority granted in law.

CITY OF MINNEAPOLIS

Department head approval
By

Director of Economic Policy &
Development, CPED Its Finance Officer/
Director of Procurement

Approved as to form:

Assistant City Attorney
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CITY OF MINNEAPOLIS acting by and
through its PARK AND RECREATION

BOARD
By
Its President
By
Its Secretary
Approved as to form
Attorney for MPRB
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