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AGENDA ITEM DETAILS

Subject: Executive Session — In accordance with Section 815.3016, Texas Government Code,
the Board will meet in executive session to discuss and consider taking appropriate
action on an alternative investment or a potential alternative investment involving
private real estate. Thereafter, the Board may consider appropriate action in open
session.

Section 815.3016, Texas Government Code, requires Board approval of any alternative investment that
exceeds 0.6 percent of the total market value of the ERS trust (based on the most recent annual financial
report). The Board’s consideration of such an investment may take place in a closed executive session.
However, as with other matters that the Board may consider in a closed executive session, the Board
must take action, if any, in an open meeting.

ATTACHEMENTS:
1. Executive Session Chair Statements — CONFIDENTAIL FOR BOARD ONLY

2. Wheelock Tranche Il Presentation - CONFIDENTAIL FOR BOARD ONLY
3. Slides — Executive Session




